LIVE ON

KNFO REAL ESTATE REALITI ES with Wendy Lucas every friday from 9:00am to 10:00am

FM 106.1 Basalt FM 94.3 Carbondale FM 94.1 Eagle FM 105.5 Vvail

wendylucas.com >>> listen to previously recorded broadcasts

The

Q&A

Q: The title company wants to know who my lender is. Why do they need that
information and should | provide it to them?
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A\ There are a lot of moving parts when it comes to closing a deal. And, the title
company is responsible for coordinating all the financial aspects of the deal. They need
to know who is paying for what, when they are going to get the money, if there are any
charges from third parties and when they will be able to disburse funds. That is why
there is a clause in the contract that calls for “good funds” to be at the closing in a
timely manner. If you are purchasing the property with your own funds, you should be
able to arrange a wire transfer or get a cashier’s check (or other good funds) from
your bank. If you have to sell stock or get the money from an inaccessible account, you
may want to work on this ahead of time and get the information to the title company
so that they can assist you in having the funds available for the closing.

If there is a lender involved, you should provide that information to the title
company. They can coordinate the payment and reception of funds with your lender
and let you concentrate on other aspects of the deal. If there is a problem with
sending or receiving the funds, the title company will be able to work on the problem
if they have all the information. Further, some out of state lenders do not understand
that this is a “table closing” state. The money needs to be at the closing, otherwise you
are in default and you stand to lose your earnest money deposit and your
contracted-for property.

One more word of caution: If you are using a Home Equity Line of Credit (also
know as “HELOC”) to finance your purchase, you need to have closed on that
HELOC at least three days prior to closing on your property. Why! There is a three
day right of rescission on HELOC's. The money is not available until three days after
the loan is closed.
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If you have a Real Estate question, ask Wendy. Send an email to
wendy@wendylucas.com or call 970.927.7700.\}/
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Wi llits Townhomes

Market St. Loft

brand new seven-plex of 1,824 to 2,049 sf. residential 2 bedroom/2 bath loft, west facing

available to close now ~ construction completed
three bedrooms / 2 or 3 baths

gorgeous finishes

along bike / jogging paths and parks
shopping and dining in all directions!

tour this thursday, 3:30 ~ 5:30 p.m.

$985,520 to A$947,520

third floor, oversized and dramatic windows
open floor plan with 18 foot high ceilings
gas fireplace, GE profile appliances
hardwood floors, granite countertops

tile in bathrooms

central courtyard, lobby with reception area

New Listing $749,000

LUCAS LOGIC

Do not defer maintenance. Plan a project every year.

WENDY LUCAS
AND COMPANY

hilary porterfield joanne harrison
vince simonetti clay crossland
heather bones richard duddy
Innsbruck Aspen g .
rita sherman gaines norton
lowest priced upper level pauladams = scott hirsch
one-bedroom residence at innsbruck jo king wendy lucas
deeded '/}, interest
top of the line finishes 970.927.7700

pool and hot tub
in-town convenience

$119,000

wendylucas.com

helping you build
real estate wealth




